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2015 E£RHFAE “RipEEE” MmN

BRI AE “SRiiHsE” BN "é;&;;;;;;
FE LK FAARAE 4
“WHEHAREELAGEE" 7

2% Headlines
(2015 4E R IR AT RESE R RS ) B B E TR R RIE R 8
2015 P EFLE R R R RRE 10
HF R AR RIS IR WA 12
‘TGRS ET SE L (SEM) - CIOB A1E&ER" SE R
g RERBURTTER FEFLME RS FEEYNES) 13
REAFBELEERERNERSIN 14
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[FIGFRE B MBA #K18 “2015 4R LYW J) MBA Bk ” #k5% 15

£ Expert Rostrum

B A TR R ——E¥E 2015 FFr iRk e “FyRUEE" LREYE 16
WRE . KT AR “Wiim” 18

T : BHFEARETGESENE 22

2% SEM Life

RE

RBEA R HRLETR == FEHETS 23
BFERE

ZHE5EHERE - KFERERS 24

WRRAGE, SRERT—REEDEGIHUETYE 26
HITHE

HSNERTHE TR RS 27
REEDAEHEFEEWRIZ 28

i, News

[FI%F SIMBA HE42/\4E5KfE (&M ) EMBA 23R 1003 30

MPA RS EAIVEIM 1 (MPA ) MFFAWIC 30

BRI 2B 2EBEBE K Glenn Whithers HAZRIEREE 30
REEAFFEFRASTRGHKLES 30

SIREFIEOIR ARRBERNL YR 31

REe2EIME KBRS 31

R RFE R &4 AINRAER AT 31
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# B Golden Years
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HEFE R RAIHR A, MR, FEE
aﬁﬁ?ﬂﬁmﬂ%—4‘ “IIZERE" , BB
ERWEIR. AT HIERS 31 B
A PRI E R
R, ZEHERPIFT (MC1) A=R4M—5
REFER, WA EREEIS.5%Z6.5% I 5
HREHWIME, I2L0F HEEFH R TRERE
EE—2E,
“URAFARBIRA EIRAARL, AARA XS
R KRBT NS, 7 MGIH: ¥ EEERE
(Jonathan Woetzel ) #i., “ (FFRIKFT ) , FEZXTA]
B PEB ARAIEESA TR, 3
TIREEBARTE SR, ~
MGIEH, FEEFH KM MESS EAER =
J1. MGIFUM, hFADERL, FEMAFNITRE
BRIEAEILTR, FI205048°16%.
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WA, BTASRHBMREC SRR, ZE5HER
R, WA RAIE A= B E (GDP) Bt
AEE19904E FE 201 04K 8] i — UK -85 T60% .

mAMERNTR, BEE1IETCDPHTFRA
H5.4%TC, BT 19904E 2 20104E 3 8] 493.4357C, MGI
i, BTN TENERLE, XMTRARETCE
JT, [ RN X AR TR

B TR E fh E H 27w s S R
MGIEE SR, Bl EM%S%GDPI LA H282%, F
FEEAEESFER L.

2% B3 BB URAE N R K T BB I8, MGIERI,
ME20255E MR R, HWNEFER (35300, ek
AFIREIR ) FASTH ECDPH KR TR R34 E
S, fET20004EZ20104E 196,20 43 S FI20104E &
20144E[115.6 N4 o

GDPHIMZAEMRARE LC 2RI NTERE BT #

7.6
2025 - 2030*

1990 - 2014

1990 - 2010

V' V'

Worldwide

Capital cost to produce 1 unit of GDP
Percent

*Estimate
Source: Mckinsey Global Institute

S Korea
us

Brazil,
Russia
and India

V| V| V|

China

£ RETEFEMKERIERL6%, EMEF2000
AEZ2010EHIM10.5% LAk 20104E Z20144E 3 R B4
8%

HEERAEFR (MFP, BHRILERATR
(TFP) — &%) #K (BMNAMBARRKBES
FE, XUIEMGIXNGIHIHIZ & X ) XEARKEFHK
HI TR R T M ILZE B 30938 B I35% 50%, HFEA
RESCHLTI

ERIXT X —E X, HRHERE, FE “AME
BUS T AMRRIAE R BER, RIS THAEE
B, BAEE HAELBREEINE FHNFIRIRSRE" .

Aig, X—dERSEARBIN, MCHEST LRI
BIBTRZRISN A, MGHAy, ETER TR
“RERIRFNEL” A A —ATL BB R R ER,
EXFATE, EFRE., PR AE R R A
HREROE, HERERAREE, RIEATSHH

Other countries ( 2010 - 2014 )

LN GET

FEMGIAHT I 12 R IK S U4 Tl 99 M Tk,
HANRBHAEAR . D2 mnine, S E G aBREARAH
R T20134E 1 E 52 BRCDPA 1 2% I 4 (k)5 —
RERFRA, WF—H ) o

R 7R X — 2847 Ml 9 B T B4 S 4 4 3 K R R
(Broad Construction ) FIZH#7i5 (Everstar) . RIEFH
BRI, (UHIORERERK Y SR T —HSTRE
wE, EAREERRG, I ATET2/N P B
fio

FEWAE “DEPRRON" T EBE TR,
ABERX— RN L T R AR, A RaIH
W “ERHIRNMEPTR, NTAFRHIT=H" o

EXMRFIE, PEIEMCITSE KT MT LK
P3N —FR A EEBRPSKARRS . DA EZR
B— RO E & 2FRCDPRI A,

it
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Revenue share of Chinese companies
Index:1 = GDP share(2013)

Science-based
0 of 4 above GDP line

Biotechnology

Semiconductor design U
o 1

Specialty chemicals .~}

Household appliances ;.

/
Intenet software /
and semoss;,!"«..

software
g
Smartphomes
,

L) i
Consumer packaged goods ™, ;
S e S
solar ™. / j
panels . /|
G o

enel
pharmaceuticals Steel

Customer-focused
3 of 7 above
GDP line

HEEBFIEFI—2AT, FEHRIABRE
i, EREASRIFEERTE, MCI4AH TR BEFILHE
/K (Xiaomi ) MBIF, FEHAI000 “#Me”
SXEBY AL X — LR REEA TR, ABERYZIAERE
SRS B R T,

RN, EZEGERE, PEEHMEETLHER
iR, ERTHRENATL (Fexeeril, Al2E
RS TRMBREH ) 1, EEREA, TEMLS
ARG WA RS1%, HIER R EBELBAR
20%, {ERAERERRG I BTl &5 58 A BN
BRI,

BN, B, XENEHE
TR R AR . FERRZAE YR
F4MTLF, PEGEIT—FISMMRT,

RMHEZ, MGIFR, E MRS AT A=A
HYFLE44 (0ECD) AFK (KRENEZXEFK) ¥
BIKV15%-30%, BAHIFR, FI20154F, ExlH KAk
S5 RRRS W EAMRSRAE, BTEHRNY
B4 I Bl SS00{ZRTCE AT ILRTCHIMNE

6=
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Commercial aviation

Engineering-based
3 of 8 above GDP line
Medical devices
Oil and gas engineering and
e equipment manufacturing
',f' 7 ™. Application and system software

P "‘-:\ Automotive(cars and parts)

;‘.\ Communications equipment
“

4, Wind turbines

i

—_,--:\‘ Railroad equipment
H

------ —é Paper and forestry
— i

[ FES B /  Semiconductor foundry

19 4 x}\__ . A /  and back-end engineering

.....

i j ;
AN i ‘*;f Industrial machinery
s,

, %%, ™/ Oiland gas upstream
.}‘ . “, . anddownstream
Electrical equipment
Construction machinery

et

I

Textiles Construction materials

Efficiency-driven
9 of 12 above
GDP line

Source: Mckinsey Global Institute

e, HESFE I RAER A SN
Ko RV, MGIFR, o ERMIXHEERITT 3N AR
ARG ARSI fZAE “Hi—R" HlEl—
HANEFTA 7=k P AT A R . AR ALK
IDITERE e flE— G4 “dant”

BI20254F, BAAET LIBIE4500/Z 2780012 KTTH
MME, BN LI TF IR B RIH A IR E,
SMERABIEGFEITLE22012%5T, Rl PiFRER
SFLES Lo BintE—FE EHAAT, PEE
HBRGIRIE KRBV, S4BT R I AEAT
KBXANER

ERGR, ETLGED NN E
KBS, RIS X AEERAOGR. MNSRAA
By, BRI Sk Bk X — B AR SEBE

“rp A W A R BCRMB BT 5745 s A B AR A
AR RUETEG |, BN ERRGIFSLE, T HR
FFR.

“BATTRSIMTRY, SRR AR F4T4T,
{BH R RS, "

S HFEEAS

RRETE

(SREEHR)

/‘/f

/_———_

“ERE Y RI%”  (disruptive innovation ) B

e WHIR 2 TE 3k - 7 HLT AR (Clayton

Christensen ) &7~ , IEAE2RREHBIREEA

AR S REEA I S RS (Uber) 38 “HIER
HB .

TR — R T20HEZ AR, B2 WHBESHT
BEEE, MAEBRESBE (Harvard Business School ) FFEHL
PHHFRR, X EEPRHAFAREANIEZE T

TRV, MEEBRA, “WRewRE SR
IR o

ERHT—H (BFLITE ) (Harvard Business
Review) H, fliS5A/EMEEETE/RK BT (Michael
Raynor ) FI% B F 4 (Rory McDonald ) ¥,

“BHLEAIRE R BMAT BRI T 5 2204 0 1% e
MEBERGHE, ”

MAIEE, HPE IR Z MRS A RIS,
FRHERZA TR H TRA ML BR TS, 1
BAAHE N — N Z BN TS, CEBR, %A
F KR EBE Y E £ KRB “UberSELECT”

/%)

%
gt

g5 I BE AR T BRI AR BGE b

KM D5 (Elon Musk ) JET A SIIRERIERT
FEHIPL (Tesla Motors ) &7 —FEE MM EER A
Al, ERFHEMEATL AR MRE LR,
EREEN, SR ARA HEMGEY:, Hhy
PRI RIRET G RN 5HE: “WmREEES
IEH, RHRRE AW — TR B ST ol
W, BEARITEZEREA SRR ST
&7

(R BRIV IR ) XA BB R IR TE — L
WIS RW S, fln, XSEEPR, “EEm
B S (P AT REHR MREA il 374
B ) WRERARSH,

fI5E, B4 (REfRHOmLEHEHEZ—)
PR EEEVIBAETIRRS . BN, TEERRA
RN —MISL TR UL S BRR T IR e, BIGE
BRRIIBRA TR ERZONS . A, MITFFER,
Ll SUFE AR DA E A R BRI o
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2015 hEE ol IFEA BRIRE
Bh 1 s E Y h 7E [0 o] 2L A R B iR

“2015 F ERTI T R4 RJBIRIR” FEILRZE
‘:E;’ﬁ,%ﬁLEET(mwﬁ*Eﬁﬁﬂﬁﬁ
RIR . WRAESBASARRE) , &
T REX i ESRT BT RS R SR TR RURR , N
AR R i W 3T 2 PR MR T AU IR . i
B8R, FIABFRIEER 35 MR EESBALRR LK
R 2014 S£ A PTRE, H EIRT T RS R R B
LS e
BRa EgEAe RGBS BT ORI B AR
BRI RR P .
“EMNBRA EA BRI ISCIUL, SRR R
R TBAVRBRERINE B R RIER . SRELIER
BEMANLEENETRR. FEIRWEERKE
TER HRINE B SRR AR, RS
HE AR R R BRAARIRI, UARAE, UHEESA

84
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Kk, B, AMRENRMATEESHN, ”

s B BT R HRE SHet (RER T F T
HRHHEKANREE, MURYAEPEBRIARER
JEBIRE AR, BAENIMURERARERER
SHFER. XEBAHE 193 M2REE 9 A4EH
B 17 ANTRSER R ARG, B OER R TR R
SRR . WEIRIE PRI TR R SRR R
WR”, AR ET TR R R R TR S
o

PR K TR RIS FIE, B R EER
AWERAEE, BERAMNS S5k, BRARAH
RIS o SRTHAMEERRN 2443 E LA A A&
BFRIRESRY, I NS, AT THERE
B, XBER “RRIT AR, RREKEAR. &
BB ARIEE" WEMEE, BRXRBEN A

(2015 EREE T U RERRIREY

253

Headlines

|

" RIBH—MELER,

G TUATEIRHIS, R, MR ER
GRBHZRIEZSE, BRBRRGESI N RS R R RE R,
AR T MRS, BN, “TWHREE” —EER TN
B R AR R BRI RE AR . AL, UCEBEREN
REABH, BBIEBERAGRGIEEN, FERHFGEIERL
HBIRARERR,

M, EFIABIIRERK 35 MEiT, R, KpE74
ST, FERAS AR SRR B 5] Ry B0 S i e 2R AR 5
L M ORHCY 4 AN R AR R IR R K 1A,
35 MRS BT IR BRI L 2014 S FTScE . HEAR,
SRR Rk X IR TE M R R R T EREE B WS, A
o R AT T R R R 1 B AR S AR T

MR AT TR TR R R 535 BRPULS e AT
RFoR, RBSIRT AATKR R B, QAR R RER DT
T TR AR R R . BRI SRASRL

A9 A, BREE 193 M RRE—SBN T 17 MR RRR
Bio M ASEBEE 11T RREE R R BAR “AIRREEREL” RAL T Hrolis.
Hiz 11 BAERRAE. Z2. FXEHAIE I AR &
AREX, Bea B ZHRIB RS S o HEOT 2 &SRR
91, HeBhvh 5 2030 FF AT REER A FRUCRR, By RIS AR T e A R
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12 A 3 B, ARSFKEEBURASTELH
a E&RfEEHOBA TR 2015 (BE=)E)
P EFLE X R R R BUREIWR.
WIZH IR, HE - DREEHRMN (F) 7=k
EX. TR, - hE Pl E X )
Wp, BEERBARERATRD IR, FFREREK
RiKER, Pt EERER PO BE T ER A IR
#o
REZE. FHEIS. TEH. PR, BsmSEzH
ZEE. 2015 42 E 100 5B ERAE. EHXEENH
BHE, UEKkATERBEFHE. FRRBS. FE
whaRiEpr, HEA%, MFREFNEREEMBIE
Yok 350 RBFRME TARRIZES
WIRBBE T PR ER A EAFRER ., BEKIT
EZRE FAFAEX . N TR X hEr = i E™lk
P X H R
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201500 B =Mk B X Bt giet

[RIBFR R RIS BB AN A T “2015 R
WERFGERRE: MahSERME MIERE, 2015
IR AT T R EBAEE. FFRER RO
FREATR T HFE

FRHAEERAT, PHEERIE PO R X EAb A 2
i, DAL B ARRRRI 7 IR A K 224 . HR KK
ZEERAEFOUATBIER G . RIS R XTF
RIEBAERAF RSTEIEE, P IDEN =L X% %R
FAERANEE X XA B PR, BOR 5 5C8R
BEHAT T RRBYE, FFRET LR KB O R
LM T ARG 30

WiRst xR S bR R, RRRIEHE T B EERHE
Ao H, FreathEEREE P OR SRR E
RTREHEBHXNEES), PETFRXBEE. H
BIFRXSBRGEEN, ZERGES2EHHKE, LT
TIRHp A FRA IR B BRAE, WA EET

WEFHRITITKBAR, BHEH-LHEBP.OREEHE
HEKIMERE X R A BT T RAR .

HERBOE KRB BRI G357 E37 T B Z 0
MRS, FEEAFHEEZRFENE, BREUERE
PRt AT B IR YR, TP TN Pl B X 3 458 3
R, PEE O RALHSAKERM, PEEb™
BB Be AT B K MR Rt il X b BT T T
#o

WIZHR RS W TR X B O R 2R
KIRFR, WOBREEUERK. HXEENA. BRER
UM, BREEHAE PR R T B
Pko

ARWIREAT (2015 5 E =L b R RpgE R R 1k 5
), Eadxt 2014 4F R EPLE R R R RIS BRI TAMT,
e N 2014 4855 2013 4EBTAEFR B LLERBTSE, %
B T P EP X R R B SRSH, BIRSREN
miad RE. HEARSEH RRERIMR, KA R
MHAMFBAEFARER. 200 B8 T2 A ER
ETFFE, HOEHE R SRR, RFTRSEFREGE
K, “2f EXEERAENK. BXFELRER
RFrRp . BRFER B REIR A AHE,

2014 4, HIRGHXAEF=RER 40577.98 1276, L&
EEFF X LER 5327%, V4 BHEHIBE T 81156 /2
JC, B 2013 KT 7.48%; WIRE R HEH R Tl s
H% 127182.10 1278, H2ERH X LER 77%, FHT
B FERB] T 2543.64 12T, #2013 4EHK 14%. HIR
WX 4Bl 17468.07 1278, WL 18K 13.79%; HOARC
67773742350 (ILHE 6253, TH) , FH E¥ 9.21%.
BUEIRAE AT 20 Rk RS RUORE, HAwREE
FMEMBE. 7 20 WE XA 12 REFFRAEBER
19042.85 1270, HHEBRALTRETF X LEMN 46.93%, ¥
A= VAN 1586.90 /27T, #2013 4EHK T 5.54%; T 20
WRE XA 8 FEHT X Tk EER 47113931258, SH
ARG X LR 37%, V¥ Tk S 4R 5889.24
236, 82013 4K T 16%, 20 5REE X _E4BiIK 8566.97
255, b3 14.16%; HOANLE 326501123555, B8 1.97%.

Headlines

BEENTS, 2HHASRERETIAEK 19 K,
H, ABEBRELERILE 3K, 82013 4EEH 1
K, AEBEESES 8 ; HIRT 3 KEX S84
X 13288, BMAEMELEY 66 HBP 3 RERXE
B4R 04429, VR RAES 2 {1,

2015 4R EPELE X & R 30 4E)5 IS —4F . 474,
(2015 P EFEE X R REE 1) HEEN “EX
A SEERL” |, $REARIX T DA H R B =L
R FE B, It AREAMRR “Ea” SR, F,
XY 2014 AR H X 2.0 WEWTEA 54 FE. HER
— R A, X AERS 1] AR AR R A Bl
BHTLEERE, DAKBU B AR —RETRHE,
BB X Py -5 XA A AR =, DARRIBUE (X 25 () 4
BIZCR], LA X R &R RIS . XX
bk, BXEBRCREBE LN —NEEHRTS, T2
IBLER E bR B A S R, BiAE TR 1 ER
RRE =L R R R R PEAR R R A, fln,
XEEMLT B REESURE, 7530 E BRI R,
W 5P, TEBUN. EXMERRITEEHRT,

2015 A = B K R S i B2 45 D B R A A B “Hel
KEHE" MEREY, X LEXEERISHE, ™~
WRXERE, ERFES, FET R KB
HEEIBHFRER ., WL RGEE RS AR
BEWSENE,

ZEEN 11
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TRMAL
S22

1A 1HE, M—XE “WREEA RS
9 IR PR BEE R o B e 36\ URAITE |
L M 2 1) 200 BALEE R RF R
—3, EBANRECH . IR “EBLFWIMA T
FREHA BEE, BTEENIER. FEAMIE
BUZRSEREARTE, RN FERGISER R ML
A WS AL w5 Ak,
EE IR REE TSR RBZ KB
Bt K BAEREIEITRRE, BAREBN, PEBEL™ Y
HRAGAERMMERT, S ES A SRS B
B ARBIR, 2FARFAAL FKIERHE A7 BRI 3
BAAABEEALE L. THEER HEN ISR ER
FHR, WIESFARMELRFAANTS, LEHERESS
BB EEHRA D ERERIR, ERESERELEH
BAH R AR
FARWIZ L, X HIEE K Danah Zohar HF AR T £
B “Quantum Management & The Quantum World View: An
East-West Bridge” H% MM ; PRRIHEAN R et
MEARBRG A ES G T EESR “RESWH AT
AR M R TSHLRAXFRGHEUREN" K2R
o B PILRRGRIE BEE T R R AT %
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/Elll%ﬁr'kjl g
BIRIBIEEHER

VIR ; IMERERNE T RT AN RREH
AL . XVETREEE. I TSI AR AL
T4 BRYEBFFERE A RN T A B B R
ok, BB THEMANGRIZE. SEREE. EHR
BES R RE S HLAT AN T BT
Al IR AIBTSESE A HESIA T B SRS . CMO-CIO HYIEXS
il 7= AT SRR AL BT ST R R

LB b, FEHTERD T BREWILEELRT
ATATIBLERIE B R, RHPSIED THEAL
B RA A, Tilbfl, Rk, “BITE" BRRZME
SENBT “RIE” ASEAENEETR, Res
FERISES A Z U R B A T RA GHEEAT. S&b
WFER “BAFIEH LR P OB AR, “FR4E30k
BT, “BRREBREPERRRKTN %2R
HATTREUHE . XEE LRGN THERT, Ah%
TREEI ST, AR IR R R R
MR, TEENEES LRSS . FUBHRMETHE
B

BEBEXREER, ZENBDENERSE, BRI
BRFANBREEZR SRR QTE#—, Wkl
ZIRA IR R R B s R SRR o

SRIFKFEFESEEEFPR (SEM)-CIOB
BEEERYEENR

ECRERSBBTEN TERLNLIRS

BIF *? TR SR

RAAETY, RERRKFFREXS
e( CIOB) EJ#{ATE Chris Blythe Je:, 23k

FJ# Chris Chivers S84 — 1T AT AR B I,
5o s R K &0 58 H25i( SEM )-CIOB
AEETER", Chris Chivers Je/ERMET HEH “SCER
SURTHERT PR AR SEIF" M, SESN
L E LRI T M CIOB 1 E & BT T T ZMEAR
HE o

AW IEEN L Be A BB Ry, BAERARFHR
Wi, XRGHEERERVGE, R 4450, F/
YA SEM—CIOB HLL7EHES) CIOB 244 UK AR
BT R St B R BT T AEREAT B.45 ; Chuis Blythe
SR B R EET A REAEDEATLERE.
CIOB 27 H E Y R A4 5 /R SR, Bbe
BBt E 3 Chris Chivers JE4E3E R4 B T “SEM-
CIOBAE&T®R.

HEEREFEES®S (CI0B) 2—AFEHM
HESEHWRIARASEERN ., BRIERELE
BFHENE WSS, 2EHLT 18344, Z4HEH 180
ZEMTE, BRVIZHE, 25—HEERFII AR
3, AT, ARG BN ST ; IF H AR
BN R BOh FREH B PR B HAA A
#E . CIOB BIEME—¥ R EAEIL AR A7,
HEKEERTURANA M 9 REFFEEZ—, fE
HE NS, CIOB iR B AEH S SMEEK
BE AR ELE,

FEE 23— FIER L R R R, CIOB ZEH
FREESUAT AL N ML H 253 %5, H E& W2 CIOB £ H
AL Z S BARSY X, T EKRNZ CIOB £ 57 &%
BARIHXZ—, 20104E7 A 1 H, CIOBRERAE K
WRFEGAY:, SEENESEE LEEHE LI

%54 (NBCMA ) HFZET “NBCMA-CIOB LEE
LN 222N AL ; 201042 11 H 20 HF
4+, FSFREEV S EEYE SRR B R ARG S
(CIOB) £F 7T “REZFFFEES (CI0B) HHE
SR REEG SEEER (SEM) A&, FYF
KREXBRIFCEFTH, CIOB HEKEHEH%MSEL
S TSANR ; 20104F 11 A 23 A, FEHFRER
KAAFEHET “RFROLEFRFELY S EHER
(SEM) —CIOB H3.0:" HJ3C{H, 2011 42 [F] ¥ K% SEM-
CIOB %3 L ERBALIHXTSMELE, FHABMA CIOB
% REBEEA SIS, HEIHRN CIOB &5,
BZE 20154 12 A, EBII%E7 6 3 CIOB ALY,
3E3% CIOB £ RIE 120 £, XELRBRS 5HEER
kIR, BbemElbbRE, HER T8
BIFTHITER o

&5, FFFARFEEFS5EHER (SEM) -CIOB H
IRk RE A3 E R FI CIOB S RIFF R HIBEIRIN S,
UREA. RER, EirbS5aibEs:. HEE5R
SHEEA, BERAARFBKERZHAN, EATRE
S, FARPIG. TARF. SR, FEREH—
BT &, UHESEFEESRARAA WEIFER
o



Headlines

Ao

BLtEERFRESHERS

10 A 31 B, &EeHELEERERHZERSIUR
QIJJE?F, AR BB BN R S
FLWUNEARRSRA AR BAERAE
1L, FRSRFET SEHEG R AN, BXA
KA EEEBRSEHEP¥EHEE. £H MBA 2¥HET
BREEME. FEZEHEREK. AFRRRERKR Rl
Hig; PEIERREHEREE; LESMHRFRER
BBt Fiona DEVINE ##%; % EMIARRT B R B RIES
1 Amir REZA #(#%; SAP BE Y 2RERE B, 2REF
KRG B P R T 53 Clas NEUMANN JE2E
WITF (FE) ARARRKBIERILFEERE; RKE
BIRE RGO A TS5 B BRI AR oA R L IR AT
S BIAEEEAERIS, AN, RBEBEZEE Jerome BON #
$. Anders ASPLING #(#%, BriBERHEL, BuRBIET.
BREE, PIMERETREERESESIT 21
SWMBEWRE TR, BRI AR Y R EE
REAEHBOKMEE, MR T ¥ H TR R SRR,
WEFEGE=RECENRR TN TAELATEE, I
FRFBH RSN EE RN RRA TR, UAERR
TIREN 2 BE i R PR SR B M M. AR 4R
FRMRBHRRZAMMTICR, FEAR, SH
S H R O0T A RET R R BV, RIERTSE.
HBRE B RSN AT BRI, HEE T EEE RS

14 EEEm

TONGJI SEM NEWSLETTER

BALZ FAR B E RIS, P B IR R
EDP EERfb R “EBRF +7 XF 72 Be i 2 i 5 1) S g i
—— (T BN, ARG RBe K IRICRENE IR, 72
SER DL AL TIR AR 5 — AR B AR AR Be T
BRIARRNLAFTE A TR EN . RREES
AR A E MR AR T, FTRABI RSN,
ERIRMBREE A C K. REASRRRRE BRRER
FERF PR G Be ) B R P PR L SCBRAG AR, e
MR A AR, Ml BRI, #5EE
FFES Al SEB T AR SRR
FEHESRY, BROFELS “FRRKSERNE
FEAL” M B GME AT WAUERTT
TRRARBERIT . BB IR L5RIA , FBr SRR )
SHTESFARTHY, EXHPRR. FBEi R RARRM T AR
B, DOgESHREERNHEE, SYFHR RN MA R
HY IR % . Prof. DEVINE £}% T R 2 B A IR 2
RS, MR, FEBEEKZL IR B AR RLXAEAHIT
SRS RARTUE, SRR SRR BT )
B H¥EE s Teabiefe b, B R i — 4y,
FRIEARZ TR E LR E ST EEEERE RS
B WAMHEBIRL S RTINS, 24, B RAEK
PEHEATIE, AT R Be AR B, Prof. REZA W
NAT MR ER, bR, MNEEEESEN
SMEBAE, DAIESNEA R AL R B AR =B HAE
MR A BE A W R CGTET H & AR
SEIW, FELRBR, MR RABATRME G
Z—B, Clas NEUMANN S48, M AR,
ERATRERRIIAYE. ZHHURBERNESRN
BRBERBL, XUHERE REBERRAENA BT I
WIRETTIH; Al MR EBIATT £ BEAE AA B g LSRR
AR, PUITFFEh e ol SRR SE TR T 23RBS,
PR R E W RS, AHE T SHHRRICH
AR, T B A R I AR AT A

o el nﬂl] mjlu

Rl EEFBRMBART |
6620155 EER AR NIMBABRII ZRSR

12 A 22 BF4, HEitRBECRIERT T E=mBRMEEREIELE E, RAFEss
9 ZBEERGRAR “2015 SEERELEL N ) MBA Befk” o4, #5%, ANBIREEh “HER

+ BRTHEHEET” . FRSEDOHANMAFE. KREIEEAhER, FREHMKIGHIHR
PR ITET EZ P, PR, BT WMET R, EILRE 7T/2PEMEAPEES, &l
BEARRHEN AR TR T AL

R RELG S EHERRR AT PEFRERLVHFTHREFGRZ —, HEPRRIE

ik, RAOWREBLER, BETRENEMN. B, E5XE, #E. meEX., XH, kE.
BH T4 26 N EZF AKX 70 fT EFRAI4 MR EBEREL T S E SR MM R EBilER
AACSB, EFMD. AMBA fl PRME IER 45, E3K18 EQUIS & AMBA BiAEBRAGERH ER
JEfit CAMEA AURIAIE

2015 4, RFIFRZ¥ MBA KR BZRI—IE, HRFFFAS MBA BiREIRN—4F,
X—4F, BErERRMAURHER B Eduniversal /A7 43R 1000 SR 22 B p ik
HXSEt; ELREERNER (SREHR) i, RFFREEFSEHEREE
SRR F SRR 52 1, AWM, HESE=. FA¥KEMBAGIHH 1993
AERESE AR, FFR T HE MBA i H . HPr MBA B H . &R (BI85 ) MBA I
H. ¥ - @815 MBA SUEATH . YT - B4 MBA/ SRR XCENIH ,
HAETU. HM. BIIREBER, TENZTL. Einfk. BREREEZFS MBA £
BERE, 2014 45, MBA MEERNMS] “BAHTHERERERE— T EREMEE
BIMBA T H” HATESE Lo TERRMERS, FMFFRELT SEHERE Y P E,
EHR, SSiTEAA PERG, BRMENEEFb, ARG 2015 F£ERAR
Wi f3 MBA BRI E 4

Hdddddddd

ZERIN 16
TONGJI SEM NEWSLETTER



Expert Rostrum

D01SEFRIIBRS *Fl;

- - 3 »
LNC 71,

KitE™ ERH

BAL B RBAE RS R B A9 BRI B 40t 2 9 )
aﬁ?&ﬁ, T BRI, RN 1T

IR, RS TR ANERYI2E
I “HERMTEES”, SESRSFEN—MER
—REZHITERIF RV, BAET PR RE
EHA” WP UNEDE, ERaKAS SR
BRBER, HBERSNSRWEEFS, A=A
BRERE TR : —. EARKERK, SRR,
#ZR T HH KM AR RS, fERBARD;
=, BHEKER, HEILRAKRSS, FFIE, R
ATSmMEAYBOS, SAE, ZHEAHBNG, &
REEN =, MARRERKRER, HIETELR
FEMREE, BRSBTS RN R
ZEFROERMA LR ERH 3 MERAE, E2E
B0 A, RHEARREE, AR KPR
B XS STFEREER. BB AITR
RMFRERIERTIRFR RS, ISR
IMERSXEERA R W, FHEA
i, B, P, FEPI, RETTF, €4
REHER “FHE TR RIEHE" . P
B SE—NRE B A AR " REAE,
ARIEREST AR N REGE T RS, M)
TRV, REPEAR, P, WKHBRER, WL

16 ZEEEM

TONGJI SEM NEWSLETTER

LU PR | R AERRARGRR. 25 5ERPRAR

ZETEIRE, (R TRE, BRARAN, 2R
BEMEE, XREF SRR, X TEREM
FEVIFBET 80% DA EMEIREE X, HEEHS TR ;
RSREEBWRFTA. BEBFLEATARRTL, K
B—SMAR : . BHMIEEE 28T, Hik,
BRAIFHENEBEENRPRE, TREEPGE,
BEEA TR, SORBURAAL LA R RIS
WA

“HE AN MR BB " RICHAIREE
P AEAER, 1 ALERFRBIBRFRREZ
BEBEERATES, URAREHITR, KMOIES,
XETHE 0 BEEFHFAZ TGO EELRSR, §F5
FRBERBAR . +EAS RIFORIRE, XA
Lhr ERRRATEE LA PEME", RFRMEXE
BREELIAMT . FIMRERMTES, BRERA. R
BRI R L ERESRRAFHY “hE
BlE” . HEEN—NKE, EHIR RN, “TEAE"
R XERB . HRERMBZLHZIRE, N~
hEE” B “PEAE", REW ST, AR
Mtk, —. RSk, PEA 3000 TRUEAME, 68
BARIHF L MRREZL? 10%, 30077, WAKHE
90% K3 2700 T R A4, BUF 47 R4
B — NI REERZX—& ; = WEtE, Bk

RGNS, RE—BE, FE 10, 204, &
E304F, M EWAAER AR SIRPIROERE ,
23] 2030 FA BEL T, MAEXMEBARMKAL
BEAD? F47 FAE! BINERE, BMEahsg
A, Hit, R—BEABEXNMUE, ZEHREAE
SIM—EREW, BRT “PEEE" £ “HEAkE”
A BRIRIESC, HVFXREARNTE A — %K. 1
M “HEBE” - —RaE, FE; ZRRE, %
FHEE 5 RS, B, P RBEERITT LR
fFHAREITESHEH T HAT AR RATRE HRAMRE
HR, BB, REFME 5 W= AN, X
—m, BREXSHLWRTLGER, dRREEN—%
RIEZ o BB, NN “PEGE" B PE
Bl BREEET, BREH “PREE", RYEU
B8R,
2eWERERBZEE S, AfEHEAT BRIEE
SRR, KK, S ATHT ‘&
7 7 BE—ARIEFBBNLN—FRIFPRINRE
Blo 19954, AR, U—MEMDMRENEH, R
B—AKB L, METE LR RAMRE L, B
FEFHIE, SRR T RO ETRR “BM
S4B WhRRETERRNER. BiERGtE, B
AR RARAIR, EREA MR, MnE

SRR B ARG A 4 e EA B AT,
e R o D logo, fiB IR RAGHTFR AL, SEhr LR
—MRER. B FREMMARES, A=AESRRE
T A, LR KT RATH, &
WA ERRRERBEE T, MEARTAE, X
AHE T I RBERA, B T E
#E, TE= Sl A e i A 7, ARG
“MEASAER”, AR LT RAEPMERE. E=2E,
A MR Z SRS, RRBARA e
e, FREMIUE. TERAR, EH=NTR
BT VERRABAZTRAERN, BAZILHEEM
WS, HUBLRUL, AN vk TR A A AR
FEE—E. PR S%ih, LRSI, i
AR “EREE”, REAARKRE MR IR
IEEEER, HOESUR—IKFLR, PRI PR AT
BEXM, 23 13ENSS, —MREERN L
AR BT ETAR, B E B R B E .
ANSF T B A BT 3 7 RS AT RE AR B
BREROEIE. BJa, Q" S 7 XEAMKREE, &
AR ARG YHE, HRENGIERE . TR .
— AR, BHRAIK AR Z TR D AR 20T RE 5 .
AR, BT RATERAMRE ; =, SEk,
RIS REE R BR R EIE.

ZEEN 17

TONGJI SEM NEWSLETTER

CHANCE



Expert Rostrum

18 £

LM EAR | AFAFTRERRESHERRAEELE. SF5EEFRER, ETBRHRREAHIBER

IR LMEFIVER I BLIR - SRALF BT A28 )
Q R, AR “WRTE”, ATLGEMIBIRATR
AUHT, BRATMMAEEA, —FIRSERRE
BYRANAETR, T RE, WATER. AREALTTE
FRWAEER, BAPHEREAS AZRINEIE, HER
SFEFR—IM, TR, ABERETR, BEmEEFR
W3, FAEATE 1500 47, iR EAJLMRTA D B4
T, AZHISCH, K& Mgy B AR SR 2 it o
HRT, SttFRAL4E 50% KA DBEFERTT, I
AEMTW, B 2050 4, £RAOMIERET 012, K
TLRB T RGES] 70%, XHF, BEFERHANE
BRI 2ERR AT K EE S T,

HE, BRRSRMIE R ENE AL H .
AR 20-30 4E R ELHL 70% ZEARIRTL, HIREH
A 10ZABRBIR R, Wi, KEIEBCALREHAL
“HKH",

FEBEPE 30 ZEMETREE K, PERNAEE
TRAM, EERHOERSR, Did 7Kl T AR
AT, FRTPEHATAR R SRERBIEEZE
HIRBIFIE . BUE, Wi EX A CMREA T HHEeE,
BirE H O MRERERN, FERXERE MR TANE
JRRAEILS, NFEE AR

2015 £EJRM PSR TAESUL 1, RFHR BT A,

ZERT
TONGJI SEM NEWSLETTER

BRAEERE. BAEN. SRRENHILRTT, BN
REPERTRRAGLET. WHTTLES], HERH
KRR, NHAGERETTH K SRS K, %%
Joxd “CHE" WEM, SEAFERIGARRZNER.

2010 4F GRS TS Wi, AEEEREF” WA
Ay, W4, BHTHFIRSRR. HEWTAEEE TH
AMOS, MERTRTEREINER,

Ait, NEBERHIARE, EFRRSEERREM
PAEITIA, A4, RECXFEAIRET POMTT,
HARREEEWI, EFE, BRI HERERE,
WA K FE /N .

Wt i e & R R e FRIBUS R AG “BIE” WE? %
K. BRIRTITHEE “HRE” 2 SR RERH—F
B, (FTRAT) LT RS RESE. WHERE
BRI PE AT ORE . WOREHER 20 ZAEATRZE
PERE RS R RS, RBNE I IRIA R R T R
WiEENE, W4, TR, &6, HESHEINOS
BT RAVIEHTE .

WIURGH 2245 B ARG 3, 21 HERatA
WRMEA A, —NEEENERS, ——PER
Wi WR3E KRB 200 FFHBHRISERT 10 {Z AR
ik, FEHIEARE 30 SEE RSB R AT R, —
AL R, RIRIB IR,

BA. BAEHINAER

CHRRATI : Bk JAFRAEH A BRI BRI H
i85, “HIR" SRR WERE?

WERE . 2010 4 Lt amnR, HERE—L
TSR,

MBS E AT RIS, BRI N R4
B Ahe. IS BB AR TR R R, Hp
AE 4 NMRERERIRE, TRATX 4 MRHERER “PTT”,

SRR, SRNEA TR SRR,
NERLWHTERMMET, ERT AR T RZE
BT, SRR, WREANNERL, BEDA,
AFEREFITR BRIGRTTHAT, IRTRZCENIZEREE .
4, FHER. WISMEAZI MR, BRRETENL,
BTRE, EHFEREWURR, MNINWEE. TEFK
REMRWE, BARRMATERERAIRS T, HTCE
BRI,

—MEERRT RS RT SLE . BEE . KEEEN
BH AL, ESBEE B, MARIIARSE, W
BT

CHRATI) : RITEHIREG, SFFRIBIIRAT, thin
HEEIER, LR, TN, AERFEEAR, A RN
B (b BT AAMEIRE ), LRI A B AR &
FRBSHE—ERTERG?

WRE . RIS, RMOISHSRAERRTS
ZFRBIREEARMA R, AL, B, Fexsi
TR B SR PRI L BRSO, 4Etdig.
BRAZERIRTREE, EXEAT HRIR RS,
S ERIBHIRTT, EAEEE LA RS RA B
1, BLSEP R EERRTT AR P ARTT, BB
REFREZFMER RO ERR, §ERAELR,

TR BAWMARS, ZRERE, SRERE—
REFET, BiBREFWES, REME—QERE, 14
LIRS R BIR . RIRTH FH BRI R AT PR
BHRPE, fEER BRI —ERIRE.

CHERRT) « QR —Eg il & e, BRARS
EAGMEIEE?

WK Eig b, EURARTTE H AR SRR,

Expert Rostrum

PRFEAE . RPN 2R 5 TIAET-RIMIRTT, BBRE BHIR
THFERITS YL HEBONXT leAER, 358, W I, XPA
WS A

HE 25T, Banlkh 60% %, Tk 30% %,
TEHE MR TRESSBE] 30% LATF o ¥ %
RELAWE, R—EURITMEHRIKES, A AviHE
W PRFFFE 30% EA RGN, B ABE—P T RS 25%
AT, B E, AMTA B ln R & A
BY, BiRRENEERVERELRE,

R, BRI B A P BRT, liE
WINRERFETE 30% 24, —BBX LN EREHMEBIN,
BAY) . BRI, HlELRA 10% £47 5 Rt
HIEHL LSRR, HELA 20% £ ; MEKFLSET,
il AR MRS R RS EAMRTT R, B
MHTFH AL AKR, FHEN L ERAR BRI,
TR A, Bk, AR RTRALE, FBX
Wik, AR RERE TR, NF—
AMTEE, BVEEEEESEHNET, KRR LR
T RER I R A

SRR EEFIE

CHRATY : XTI, PIIRH TSRS,
BT HALE R PR R IR B R A AR IR AT, BN R
REEH?

KRR BRI, AR ER T 5 MR B
BT AR, FAFERT RGBSR, AMRA%4.
B3, RERXOES. EAMURTTERRN, Hhife
B, FRERNR ; RATMERN BARN, fln
WHER, ADHBESZAATHRRRE, Hin E¥rRs
HEHRERN AL B EXHERTT, Tib-hidR
AR, #RKE R FRERIRT IR, Tk E R
1T o

AT DA R D3R X AR, AR T AP D SR A AR
BMIZAEZK? A4, BHR. KE, LK 600-800 F
FAE, 800 -1000 F AL, ANHEEESFFAR13
F-15 AN BEREFENBET . 2000 2HA0,
DRI 1200 277, EWFIMRELIAKY 660 F AR,

ZEEN19

TONGJI SEM NEWSLETTER



20§

Expert Rostrum

BRI DEERE R, R TOEHH. Rk, 3
BREART, beER, AARNERL BER—fF. BE
AR IIRTT PO IRIXFEHITE 600 E AR AR, F
SR TAELDERE, WM RALA Y, BRERR,

CHRET) : KIRWA WIS, KEAME RN,
SRATAUE B A FE I WE?

HERE R WS EAR, REREBUR KB
W, SRBUFTHASTRERERS, TRRENH
BFB. WINBREE P ORX A O Eas1%, Ba
R DR, TRIRXIR AR Bz
BE.

KW WAEREER, BRTRHEERRH A%,
BN, A\OXE AR RERA RS T — MR,
BRI AN OERE L, ERFRAER, &
TEREREEA BB . LARR X AR LA IS ISR
HIIRE, RRER P OREAHIEY, ARUEILTRAERS
KRR 2 Ik Bbat IR E I AIZCHE,
R E BT REASE PR ORI . B S —F TR
BRZHL, ERPOHEREIERRR.

IEhEAREACE

CHERAETD : hIdRm TSR BEEERTTRR
A, SRR A AR

WRE : NBA EB R R R RS, R
SRR BARNIEREELENR., OB, RS2,
HRE,

B, WIRTTRBAIA R, WliZs mhaame
W e A4S, EFREETTE, HEREAERE,
ARREIFRFE, —MRITNE RA KIS, A
AR R A TR, BIRT R BB
=AM

Han B, B BRI A e Sk kR A
FIARASE, B 3100 £ F F A H, o Tk fi 53]
1000 ZFH AR, R—EFTEY DGR “AFsY
W, BN ARELRET SN, BRE EER
T EEY:, RTEEME MBI RS, P4
EIRATAN], HSERMAESER, BFEMET, &

ZERT
TONGJI SEM NEWSLETTER

BERRDT, EBZEUDT, —BREIIRTRES
SHBERT =02 —, RSB 40% 5 50% 24,

TR RITIR R — R R A A S R R R4 B s
[l FAL 2 ZS I, B il T X, SRR G
Hu7 o (ELANR— BRI T A AN AR, XA
ARANERS. MR RIIGHHE, WRMEX A
IS R MR TR, BONRE R AR AR
AR, MU AR AR ERTTR . R ML R AR AR
WEET, AT EFEEME R R RIFRRRNZE
R B,

(FRAT: HEP—RMWELB KT, HEHEH
ZHE, AR AT — R

ERE - WA ERAUURR R AR B, BH
O B BB LR T AR TG T 4T

Hk, NIBMAEE, BTTERKA— M IRERE
ImSRALR . B, BHMANEEH, SERRMAME
FESRTR B REBR TS, SCbn BRI ARSI, BRI BRI
51 Rai. FEENE, EHE-INEIR, RO%¥
WERERE—ENR, MRABEL, XFHR TR
TH A B BERE R 7 T PR o

RIS HARMERBA T UG, TR B
REE, MERAZHIERT, EMBOEHRERE, HHKY
WHMNATES, AREE—%, Ntar BWEREE L
Rh—3, (HRZ AR EVERAREA D RAHE, Xl
R,

TR, WEEMER, HokER? HOREE? X2
HERBRMAI— I, —PMRHATRESH Lk, B5%E
B der, TTRSRERAEIHRT. WMHTEAITA, A
BAHE T BFFIZEERE, ORI e B E R A R AR
ARG RS NE Lo

CHEATY : R KR BT T 2 BB

ERE - Eg Lk, W8N 3 B, ik
FAE 30% AT RRIRGEL YT BE 5 3RTTLFAE 30%-70%
HIBTB:, ERERRIYE, Bl 2000 Lk, KR
TEEEA BIRB T RAENK 1% ; ST6se 70% L EHy
B, #A& RESER TSR, ARRBERETX
B

HET, *ERIS LRI 50% 2247, 50% LA
BERFFRIRIER BRI, TARRMGERERE, 2/
AT R b B, ABBHER, BUAE
il B W RZEHIEIEARNL, REFHEAR A
AR WE” o BT MR BURAT TAERT , i FE LT,
BT UAERT, MATRRAZERT . RATELLMAI7ER
WETR, BRHRMRS.

Rk, FBLEFEEMNE

(HRAT : B EEXRNIIRT, BMiAmE s
AR, FECLRRBH Y, EaME “FihskK” ?

WRE : BRI~ BB, 2F - HEESKH
Foy:N

TUEEHEEREROOT. ZUELERTRE
A, BT —HRA RO TR, BERTOEAE—%
W), AEMILK, Bepiis, BT Rk,
Jak, BEHERMRTHESEEIST, ARSEHIST,
SRTTHBL T SRERmE, ZOIEEERERATE, KET
THR)E, LR IR — MRS, #% T
HRT RN FRAMRT A, 2015 4 4 HRAE/RIG
%, REEFHR)IFAWEER, FFET—TF. A
WIERRGSRE, AT, TN, WENE, WATHEK
B, FURL, RBBHHMEIII.

AT RALNRLRAE, LERE—FERGE,
RERA] LR NER RS RIS, REMRE,
ARRRATE o SRR S ISTRZE ), O8N T IR R E
Zh), METRERE LEKRE, HEREE—E,

ETHNIE, BERCEEE. F3) LN
HEBERE, RAEBDMNRESN T ORERRRYE, &
BIAER AN BRI R A B o INAGXRE, BImHE
R B MRARENESFOURRT A5 . BER
WILARCRTETERRATHE, KRR aREal
e,

(HEAT)UF IS, LR, SE4RRTTHTE,
g ?

HRE : 4R, RITUEH—MIF. LEdEE1
TLEHY, Ei o0 FRIMEH, BFTEERE, MK

Expert Rostrum

ik, BERBKT, EBREBIERE, MR LAHIR
HAR BERIMWT K ERANE, BESHAdm bR
BER, ERHHRE, FRXREET %5, HER
R 2 FHABEAEH.

EERAYE “BoE=", BRI, B=0,
MBIk, B, BEHGHSRIRIR RIS
ZEHENFRAWMAET R, ELEFFHREA B EM
BARLREBAESTR, FRYRAERRLE, NXHFT
SRR TRESRIALE,

RIS AMEE, NI MAERRT, R
WARRNTRT R RA BN ASRARN EMGEHAR
JBo BEREMSETRERNN, MEBUFLIEXFFA
FRAERRT RIS 1T 1] . RARIIXFN T R AL RTR
Wi, RE, BAlZESHIEAT PM25 SEB AR
44ERTIE], BAERFEREZE, BUNBAMESIEE,
I B EE B A EENES .

(HRAT) : TBRMEZBSEE T RMMET TR,
AT, SERFHEALEE T TG

WRE . MAEHARRBEH BB ALIREHILE,
BB, WA TN, A,
WA —FREILEN T, RREGFLLH, IRER
EHRERAREATITRIETY, BEGH KEAL
RELE, MREMEAN, ERT RS, HERAERRN,
APILEE IR 45 (7 BB 32 B BR

HERMER T XA, BERMSBA L ERRE—
T, —MEHART KEEKE, 10MAFFE, WA
VHEMRARRBT . XHRIEERAEESHET T
Xk, BRREWARBIRANEFRE, XA T4, 8L, K.
R A PHER B A R TR o SEEE I RR S FER Y
A AR b, RIS AREIE R AR .




RE 2%

b F 5 X ABAE T R
66— I — S99

Aft
bl
b
S
[EH]

TRIEMAHELE “==%" TEHEF AR THREFEEMMERMG.

e 11H10H, REALEER, THEHEAME #H, “==5" FRE—RENMFZARIERNLE, ik
BISRAEE S, BIRKERN. BiZEHid LSREENFTREFR “=/m=%" FEHEFHHE

: s WAL, SEChE b meahl R ik Bk SRR HEES Bo MBFRHFNER, REHELAGILT R ELE
-€> . S AMEERKRNE S Bt SRR A o SEBEUNMETREGER SE LEHE  CTUESE . DR . TR SN,
R o, PP BRI BIRAERA S BN R RO, JERRE MR, MRE), =SS HENEEERXGE  TRGEEINE, BTRAMIET, TIAELne

i, AR GUTIE RS YU EMSSTH, BARSTHERUELE, FEUAR. UHMA, SRETENRET RIFRRAS, Kbt
OL5 SRRATEAT, £EHIS: BRI TD . 7 M7 AR IR Bk 5 Ao B S AR FLRE, R CERFES, MY, MABE. BRI R R,

NARPBAERERNERE, LR, KR, RIUES LRSI i R st R 4 HRATH, BT IIEAESER, s AR A RN —RA WA TIESES (o
AR, Wik, I, BRE, bR, TRRAE 9 4T A, K—EREE, RS, RIS, SRR | . MEMAU), BARAR RS, £ EIPSE EERA) | CRESGSLaE A

B PURUBLRE 2 PR AR BN A SRR AR S I A R SR ARBAAN, SSTRARKTN), EESRANYE  SXAURT/JERH2LLUNHIOEES, 58
2 AR R R A Ao X —HET, B i i B. EMAHREE, EARERANATIEN. 18R  ARSERANRE, BURES TEMEN,
p &N S A e B A i 5 PR FENR A e
UL % A R B Hb A g4t =] - 5 S A T (5 F5 Hi K i 2R TH 21
7 BT 7 5 S K EEHH FERER Rk b Rt \\\\
FRK. DA ENTSCADGRRIZNT A, BTN DD -
B R R4 (3 At i i & PR GT b e ——
2, ORI, ARG TGRS, RS MAR. ) g A_! 1‘4'!4.l'ﬁfl!n\"a\..m\.4\4\5.\14\.\..&\.nzmmm
R P B b IR T 3 3N H H ARG A g ST =
SR EHLRBEALAR ERE R SRR : B MEBERED T REHNE E7E 14250 j e
e R R Y 2Rk A SR B 5, % =0 60 i
R, H A H = P % R (3 = BT
& FISE T E15 B b N 4 i V 5l H = < T Bl ah A RS = E A
HIEE A 5 SRR TR XE =k 5 ] EHBAY
B, B HEH S B i R CEREnR i M S F) IH] 0
G, HEE 2 TR TR S FiRe AL, R zorlaE, H aadiy &1 X &
g o MRIAHH™ R P AR R Kt 7 HHLRAE . RE G
2 AUk i, HE SRR KA K5 K it H BEE £ T &R



TONGJI UNIVERSITY

ERESEHEZKR

SCHOOL OF ECONOMICS AND MANAGEMENT

_
A ; =r§
: e -

N SERSMR

F—RFERRK=

10H11H k4, &% 5EHERE—KEE
Q REASERFREAR=SRETEHF,
KB LB 1248 ERBHFE RS, KH
ZBieXNE, EREHICESER, BlHCHEE2L, &l
Bikihfhie, BiER . BRTFHSEARREES . AKK
SWREN T (AR KRELF SEHMEARAEZRS
B ) EETET A REET SEREERE R
AFRE, HEAT “FFLEEN" BIhZEH LA
(APP) HahiR, &L, XPERFFENKREBIFE
AR, BEAERY “EAF” BH, Bis
HEREIZEERNEMER; SEENSERENA
THBREREMIEIIRE T X Y %R RAESFHBE
FR P T R RO BURAE I 3IAE o
AREERBRESER=ENEEZNESRE—
MFBOLBFAEHS . B R B 2 A4
MR AN RS, BBt FINEAHEBBOR, REESEAER
SRR R S BRR, (R4 2 8]

24 ZERT

TONGJI SEM NEWSLETTER

W ; SH¥ERRER, SR EpRMEEN. ¥
AEZRLEEARRE. BRERE—R, ¥k
RELEHHEE I, HBRS5¥ERIERRN
o
ARFERFRSWERNRILA 1424, L2R
F124%, HHAPA38E . BFoukda . Lz st
g4k, &k, REMNTRTEEZRETEMRE,
WRGEE TRRFRHERE . ¥EBRARZREL
NS HERE . FERRSEBRNARSEEINE,
(R 5EALEXERARTR) WEY,
HEHERRSMERBRL, FE, 238450k 8 48
. BIRA . RASAPABIRARFETRERRRE
ARIFT RWHALR ., ARt 2A%KE
Rk, TAFE—REERRSBRIERE, HP
ARESY, BITES, Rl EMBFAes, i
TRRBEARIE , BIFAE. T2 EARIAES,
ERFERFRREERNITT “AFLEN B3

Z P (APP) AR, “FHFEEAN” APPE
MEZFAEE ‘BERAES" BRI, 2dBKitn
MEIITLHLFEPIIR, FREM—RKEFEBH AL
SR, NPHRE. Bir¥Er. BEGRRS. KK
i RERBEZIETARKNAPP, “FHFEE
A" APPR—EKHZAAERE . DA R EEHFG TR
K, BEESRX —HKEERTFREMASERKN
APPELHIE (R R RBE MR, EEEREAEN
NG, HAIERREEM S EORRRE, SHBKA
RS . RLEESSFRABHFRZES NS
TXEKAPPIE B B A IR, XK R AT
N B3hEF N ANER SRR ES 5ERE
BITEMRFELES, FEFRRT 25— TR ERIN
H RAEGE R R SR EAT T SRR BT

AR RBREANUUR B R ERB A —A
HEM, dFERARRN R ERIAERT KMRFEA
7#o




BF FTERE

SEM Life

26 EE'Mm L EEEM27



BLEE EF

SEM Life

B HIEF

SEM Life

)
[HEHE

Eapaip )

12H 27 H, WMFBFRETFERRSHE

Q WEEE .. REASUEBAMFERRIE S
BRERI AEREFEEERIR ER

PR A 24T, Win R “RERIRTL : HE.
SRR, Wik, Mith. BEE, HTHR. T
FERFERIRAATRKERT LB, BASNLE
ZRERSRNTLHRET . LM FITRMR. FER.
ARATHT . WEYEHT M K WA R o 4 Sh et
ES o8

WA R B B TR, R A EESCERER
M BTER T H R, RIEREY S R AR 5]
BRI TR DN 5 RIRT (et
HEEEAN, ERIIRA A A SRR 3,
LI BB SE S RS RRST BI ) 5 P RINRIRT B 524
RAET RARE RS S Z MM EAME, P BEEML
AR AP BRI B AR B RE ST 308 il B9
HIEE, W TR SIE A . REEAVEHAR
BBYBAER TR HEEF I AZREER,
“PESFIAKEBTHK” M HEESFRRETR
FHERK” (BHAELR, BHR T ESFHR RN E
LHRRIRRERASEL . Miky, T ESFREHR IR
A RBRNECEM AR A RS . WHET,
IBEA, . SFEN IR B K IHA A TEBR (K41
H, BEREMRLR, XRUHESFERGEIH

BAMEEK, BREIMKIHER. BEBERRESYH
KAFAKTE, HERESFHEKARENAR, &
PR R—r. REFRER M THRIBEAN,
AR 2T B A RBIEBOR, TitEXTA, %
AR IR, FRBIERWRCERCR, HHk
EMEEFEMRE, TRAZ IR RET T HE—
Ao BFE, WRASHRBAORS, KRS ZEEK
WA, B, ARXFIRMEFTRRRT, Eik,
FERPATHRBATRBIMER, LIRRIRS A2
B, Emory University ByEEE AT T4E R L 4ME T 3R
BULRIMR . Aot , 7Ed AL H4ERE, EnHER
M T (AT E L Wk, PO ) WA
AR B2 TR EEPHE EIRAN 1B w2
BRI, — T, IR AN SN E,
MTEEBBERE, SFEAT. A—Jrm, RNk
HEAHBHRRS KRN, SRERNBERA 2"
R BN FLAT, NIRFH I3 .

TR, SR H LI E A R BB
. KRB ISR R BRI B S 5
THIILEEE . LHFRELESFIEH, RIA
FEB SIREUL STk £ B ¥

“RITER R R R S H R B R
REER . ML BB MBI B RERTE
FAFARRRRR . AR, S5 5EE. HERYSE

SERHIRS, SHXTIRE AN RRTEFE A T AR RS IR
SR R AR, BOR BRI BRI, |
BITREARDIL. RERFE N, SREAEE, F
B BRAT AL AR R R A R R R S AR ST
BB R .0 FORN RIS BREH
IEHRE - ST REFB SRR RS &% 5
EEERE. R TIRATARI BRI B R
P T RAE R R ST RS BRI T BT 6, LA
FBUNPSR. 5IGAFHE, HEsEARBIR, YhddE
BN B, EAREARSERE, AR g, 8l
SR SE BRI . SRS IR EE IR R
KRGS, SEXTERARR R ZOWA L PR,
IR R . T AR, - BSBIURR, Htah
RS R RS H AR T AR, R TR
ERFRRAREISOEX, TR, BRRGFRY
FEAREM I, BEC UM (P ERT RS RRE S
) (PR X R Z R 1), (RELH - B
AEUE RIS, TSRO FRTRRR, 5
BREEFEEFERASEY T RPRE WEfERR,
FHTE IR R ek R R AR BT R SR B 4R}
FUIFTH , RHETIRANFEFTAA IR

SGOIRSEREE © http://wenhui.news365.com.cn/html/
2016-01/17/content_376327.html?div=-1

{ZERIT 29
TONGJI SEM NEWSLETTER



News

EIFFSIMBAZEL/\ERME (ERIKHH) EMBAZEK10038
10H19H, ERINIZAAK20154F % E (&MBH) (Financial Times, fAj#K
“FT” ) £FREMBAHEZH, FIFFSIMBARKIRESERAMR, MIILRES74, H2014
SEWHEZARTT TR0, P, SIMBATR B b A= Frg R EF B SFRETALL, T4
BT SIMBA B A= 7EBOY % 8 RIS A SR

MPAZAERAEAEEEWL (MPA) RFFALIL
SAERAREHE AR AR T RSB AL, MREALTEAL,
MPAZEAHL .0 A B L2 T8 S 19201 1EMPAS L 223 A R I it 3 (IR
7 145 R Bk 7R BE CSTRP MR U SR SE— 2T e K 3R EE BRIl ) BiP ks
ANEAEASEHI L (MPA) HFEAE, WTH, SERRMI8EAEAI S
WL (MPA) P52 006 30 M 202 HERE I SO T RETT o SRR BEMPA % b 22 £ 4%

20054 JRMPAYL 7518 3 FHAUEEST

4{/

30

ZERT
TONGJI SEM NEWSLETTER

BAF A 2R3 BeBeA¢ Glenn Whithers#H38 ki BB
10H28H , MRBeli, WAFLALLAI BB Clenn Whithers #H2 5 REELH 5
SRR IMANTH TSRS, M THR “Private Finance for Government: Infrastructure,
Education and Welfare” MI%ARIRE . &5, BistZRICHMEEE. SRR FIERFE
HES Whithers B R TIATHR, AR HRABER A T E R,

REBFLERRLERSHKIES

10H290, RBSFE—EFERREAZR SR REHS/ERG KEAR2084 N ER

. EKBAER. RBHICAEE. RIPEHELHESN . FREWUERTFES

KERETF, ZRMNEITFCR, SERE . BERES EWRTEATRSBLHY)

E: — BOART, BoitFprmith e B, BREFENEASEM, ik

SRR E; = BUEASEML “E hEME B FRAS EERER,

T . ¥ MK, TAESEA A EES . BTAENRRYE; = BEXRE

KH, SRERERARE, SOCPERARYI S A M MR RN, RS R,
Erati L

EREFIETRNIEASREBTIE L Ml i RE
10290 , H/REFHIERIMA ATiziano PecceninisGA: HRBEITAME TN “FF4EMl
K- AP Z B PR, BIBARTLBEONGRRE, IR T e AERE . k8RR
FBEAL 404 2 E N SNTAIRUT T YR o

BR#EHBRELLERS
10 A1 31 BB, dRRBERigR S0 & RAMA SRR foll B & A IV
KB AR 713 HHAT, 3 20 RBRASUBIMERS, BEBRIERE. M
KRS, SRAMIRE —REREN. HREAYIESIEA BT 50
WHESHAEBIEERER, URTRELITRLBLLRD2ETRA%A.

AFXERGRFEEANAERRET
1A 6 BFF, R%kY “Wak¥e” SHNRERY
KE ABEAT, RECFEAESTER 199 BBK, LSS

AUBARHIAH R AT KR R Sk . A RIS - =
RETBE KRR SAE IR 5 TR AR SR RS & >
BEANR, —FBHE S REA RIS A N AR EITEL o
Bok FETRE S TRRKARHERBIAERE, S40RH _5; @

Be B, B SARRAMAE EERERER.

BRIRBIDRIRITR KB AR AR
1A 9H, RMTBA LRI LA T HHERE
IR H R AL ML R, P T 86 JUR
R, HPRBE 3 TRRKE, AAIRERAER (LR
BRAREIER RSB SRR | R (g
WERLRIAE SN , URXDEEEER ( DETHLRER
BESE AL B AR RBISL ) X = RRFRR R

News

{ZERW 3]
TONGJI SEM NEWSLETTER



Golden Years Golden Years

20155 R RS “RiARSE S " MR
ERIFRE R |

“OPPOM B EERABHRIERS
“EiT - &Rl D FEINE- B RBCHEESD

12H28H, 20156 ERTT R “RIEREE" M
aéﬁ)‘(ﬁﬁlﬁmﬁﬁ “RIEvER” BMERAER
GrREARSEAT, KT, HBE2004KEMBAKE
K. REREEREDARAREFKBEFRBERIR
A, BHFARKEU—, BRsEESARKEERE, [
PPREERGTAE TARTRERC . BFSTAE B B AL KB4, LU
RS AR R 2 LRSI T AR
BRHERE LR, FEEZBEEAFTRTEL
F 5 RHRIEEREAARA RN EEEL, URBHRE
BRAFFEEE AR TRR, F¥E4RE B 2003454278
R “RIEREE" , BRIV RSESEIRR R
TBF A 20074ERIBF R B AER R BB SR A T
B, BEEHWE RSB EE R LR ARTIE
S oh.

BERE, BERMPEU I K201 544 %
LB AEGRRLIES . FERIR BE, BHEWEK
SRGRREGFIMAESET B OB REREE . KRR
RS BE. RS PER B R K S4
KORER, BROFFRFAEES, FRETHTER
SRR AEM 1 EL AR IR M B L IR, X
KLk A RIS E RN R [N, i
AR W RTE T R MR AR IR T (el 2 5
L, #FHESRFRE, IERFAHEZRE—0IHE,

BE, EHGREREMMENIRIIET, BERME
G ERIR IR B, ERUR RS, B
FROZTACKRK ., F 2, BigaaRnmE
ABRNARSE . f5— /i AR E 3 S e A TRk
FBMARR, ESHFERRIF P EHLR,

——

32 EEEm

HBEMPATR R EBXTES . MBARRMESR
BRHARK “HERAE RS -

12H5-6H, FHFREEALE—TRERAER
2 —RWIBERBEI . X ERTTRET
Yeseitfik. MATRAR, M LHRA
LI AR AE, B, FFERFENIMR
SHAHDLRB T 11410 BREARER LS F200 “H

\Eﬂ—??ﬁ&ﬁ%" RIS BRA—R23MRAMBE “HFH

- B R,
- HH, REEMPABT SRR FIMBAAY FRIRIT L5k

TONGJI SEM NEWSLETTER

“HEKER #5. 2003HMPA EIFHHHIEK £, MBA:
M FRIBRE 2 A Tt B A AR e A T AR i f
HENRE S, SR TR 3R,

[RIFFRE 2B B TR —METIRRBR . 25
TR P&, FRIRBEAL. RS, SoREE
HISREE SRS . AFEERASKIEERAMS
WRIANEE, BHIIETA. SHEMMRS FE—1
FIFFLEA.

ik B i ieul. e B 2a

247 AWHIHTFER AR LBUISEH], RFEFEHER RIS, Fm

IO T B, S8R T ERABURFHIFAAE “OPPOS”
[T EA A B A HFSEE, 03BMBARIABNRARIGTE, 09ZM LA AR
BEE, FFRFRRPTR AR FRREETIRE TEBMEH, R
SERRETEARSSHETHG T RS,

BE, REGEHTRRARSYEEERNAMRER ML, RE—AEHEY
Fo SOAEREB Y BT —KEEIIF AN SE5EE T FIKERIE S 2. b,
RBek 80T E K BSEH RS A SR — R 2 E R ISE R

12H 20 PP AR A S ARG, FERAENE, SRTRFRRBTRL
KERGEI “WHTAEIAE BAETE S o IAE-RACE IR S L A Rt
17, K ESEMERBRERIFA “EIH" EEREFMESABET ST L.
RS RKIFRARNAE 2T, STLTAELIES LR T 585 5 RHH3F,
MATAFATIH G5 HL3E, BHE+AWA, BGUWIHSELE, RGURKBEER
Wi, ZRMEAE, BARRALI4:13RE,

PIgE S AR LR A S, FRFEMERRRR, HE2TRFAE
BRI AL, BRRRIASA RARIM SR, EalfEst TR A B N3RS,
St T LRI TER, B T B R RS

e LHA2HT4, “OPPOM” [AFr&E iR BB AHIRRSHERY KE AR




x

“—-F—BEXBETRT, PEINEE

SV PN T

10A31H1, HRFAFEERRLATRETA
Q%ﬁﬂﬁ&ﬁ%&%ﬁiﬁ% “BRER" Uk
Z “—iH—HERREERT, HEITER
PIRBHEYE” WIEWER . ARV RHE T REEET
BRENTELW198SHAPH AN ELE, RIKFER
BRUMEER ., R ERGAECEHEENER,
ZABRHEFEIAG™ ., EERRLRER, HYWH
T ARATHR TR . Y RES HEER AR
K. BRESARARRIAZEEREELINER
IVER K H AR S B Marianne/A ] EH K . B4,
TGRS BB A 8%, MesEREBUNR
B “—ir—B” REAMARTEBMLE R, DEEY

34 FEEm

TONGJI SEM NEWSLETTER

UG T B KR 0 B 7 T 0, A B B KU o
EEREAFERENRSEE L REEEERRF LR
A [ R R PR BTk R FE R T A5 PRI RL R A TR At
A A . AR, WREVEARME, B
FERLTER BRI, DASERRROIF NS, JhLsf
B WHRAUTAMTER ISR ESSUR R, T3hH%,
HPUFRHERS SESW RIS, DUSREA HEK
BREHEET

“BEEER RHRAFEERAESRRNEE KR
FEERANRIES . BIEREA. AR, &I
FAHTHIA W EGFEE AR RELE, FREAT
HEHFA.

UHHTF, RFRELERASS5RYMBA

Eﬂﬂ)l "‘122
Al R R EAIMHT — Bz “—

a MEEHEVR B SRESR TERGFREET

SE R AR AR 50258247 . AHW IRV
FRAREANAR SN B4R GMBARKA o

S AFHATAERR2001EMBAR & . FFFEL:
LE, MHSEFER: MERKEEN. ZERKRY
ZRMMEE, YLEEE. BUFIAEELSSRS,
NAERKRBNZT . 20065ETF i MNEAHIAREL, £2E
WAL ST E R NERRE 5E8RE .. T SRR
RARARESRK, HAFRLHBA, AERM WER"
B4Ry DA HARTHNSSE, £ ESLRTEE4
MNEHURFIL20008, IFKA VLA S EYELIESHE Fi
FEBK, DARGPIERLTIERSHER, W5 T20
A NS RAET R RER .

EFHLEHEAFAIRMTIENEER, EFERK
FEAEABRIATHE, B—. HARENEH?
FAT “AEREE” XK, FIENGEA R Rk
REVET. F. BROKE. tRE “FRHIE+E
=R Y XA, B2, iR EES o M
BT HA “WER" XA R R T R4 R
MR, BERRKWSE, 2BRAEFNER, ILRFERRH
SRR A VAR AE YA S IMTLL “ 2 a1
RER. Wi, BEREENR T L= B EmA0H ,
MRS, SRR RO RRNES, FRARZ
WHER

L - iﬂ’]’ﬁ#ﬂﬁna'ﬁ!&r ZH

A8 " &z
!
BEIZMRFAFRE2004EMBARKRE, T

201 14E I T IR Z SR 5 R B 8 T JUBEAE R A PR

Al, ARSEHEER . —MEIREERBREESS5F

R . REBAEELEAIR™ K4 HE R

I, XERHURL, ReRlR/ MURRA R A B2
L RILENOL ST, RERASZT MR

MR “IRp. @R RIE7 . X=REEGRS

—HWfFEE. REBXAIANTIHERIT T lAKK G,

F—. AMSHERE, XNBEREB/LNER, B

HBAB LM, Rem AN, BITHERL, 5

T EERERAEERS, BRC2R VB AFZADE

THAEREHERA R R LB, MR WRE] T W It

ABE, BERXAMTREETR. B2 FENETES

AR, B HATSER, —HE 2 PULMRREuER,

HEAARAL, 375 BEa3E. B, Pk

HZERN, R EREST R ELE, FREU

REPBATRTWHE N AKERRENSENR R, RE

BRENME, THER, IEARERITRE, Rl24,

TEmLEL, NETAYRESFIMS, REKEH

ELIATEIRIEN A CXPA PRI BRe, WARMER

THEHRLHF—FBER—— /K" .

PPy SERRE, —&—%, KHE. KARE. 7
FIEEZIY, BAMNXRKTRBERFE, LREFH
RIBEEHRITEBHAT TRAR . KFKRFHEK, BAHS
FRA WRESNE— M FPEWSER, w5k
RAHFARBRRE, RHFBSRRAESHETN.

{ZERT
TONGJI SEM NEWSLETTER



EHE=ETRIRRREFR  CREEN—AEEERFAAEE , Mt EBRm.
FeRmFRELT 1991 § , HF 1999 SSTARCHNE—FreEESNRIER , BT
BN BRI A — R, SR e RS ST MEERRF IFERER |
FARUBRLHEEIMIF IR SIS | RETE KRR T HERFRRT
{FRER.

—XUSith 14 REFAE MBA S4B S TRBRAFR

B R T A SRR SRR K AU, XFRSRNE=1/L

BENUAFREBRENIRE , SRILIEETE. RINVFERSHZELSTE , 08
BNE , LI |, 1 SRR, SARRAZHSRa T , SRS
SE  FEARICNR. FROMISINETENRKSD  SHERT , IEMDHEE ,
BHARYGER, , FREREK , MBS | MRBRANRFTSHIER | REFSFs.

—WE 14 BEFAF MBA R4 SHRBPTFABAHILIAE

FRFRTERIATE QS HAXFHER SRR G , MIRATAREINE L EERRA
AW, FROBN/ITFHREXEEFERNFERS  £6TK  BHESEIRN
B8, WERENETYERRE, ARBSITRBRSRE , ERUPLEREERR TIRrE
ASFTEEESN , EREERER. EXMARAAESNMHES D , RELETIESK
FWFENPEI G, HEEXERATFE LRTEENED. FEHLZE , B8
EREEENREY: , tiAMERSEIRFAIR , EREI VI RERETUREE, RATtR
RESINERIERIEREEF |, AW ETRS, BNERREFEIESERATERR K

ERSHNERIERR , ZATLARIER IE /¥ , BARASHMIFEERERTXN
EHR , BECRHMMERED , IR, Bi0L IEHERERMBS | EHFHS 11X
BERITRRAIE | BEREIX B IRARAEHAR. SORKE EFER , RTFIT—1NA
WS , AEXFHER—HIEET=/TR , 2BZ Effective Communication , Innovation
Management , #] International Marketing. IE FBGZEMSRIANT , AUBIEEERNZRE
BNTEERER L, WTFEHRSMNFEZ MR OMSHANARR | FRORSIRZN
TG |, X—REREASEIRE. EFI L R SEEI MR N RISHERAS—H,
REEALRROEE , ARNRE , ERARERICHANRE , EOFREH AP AIERS
TRE , FRAXTRFASTRET  BAZI, RFSRENCRFNAE. MXLRFILR
SREMGHSRAIEEFVEHESEE , £33, BE EEOXMAREAIENELH  BE—&,
FEHERBERRA , SRMAELL. MBI, R, FRXiEAREENR, RKSEELT IR
B OESHF IR,

FEE 14 HEIFTASE: MBA 4TS T A IE Business School

36 EEEM

TONGJI SEM NEWSLETTER

BRI B,

—RiE 14 REIFAY MBA FAREFTAERIAR

I decided to apply to Tongji University, hearing that it was one of the best universities
in China. I joined Tongji in February, 2015 to study Beginner’ s Chinese as I was applying
for a Master’ s Program (MBA). My plan was to study Chinese Language and an MBA at
the same time, as well as get more accustomed to Chinese Culture.

This has been a very interesting experience for me. I have managed to make
wonderful friends during the course of my study so far who have welcomed me with
open arms.

The ambiance at Tongji University is amazing and the facilities are fantastic. I believe
this is a great opportunity for me to broaden my horizon with both an inspirational
education experience and a blend with a new culture.

——5 SEAN ADAM KAGUGUBE15 ZREIiFFAZ: MBA 24
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FIESH party.
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Dear friends. Christmas is coming , it' s one of the most important festival in west
countries.

It' s an occasion to celebrate with our families and friends and show them that how
much they are special for us.

It' s not just about holidays. It s about sharing love and care among people.

In this age, we all easily get lost in our daily activities and forget to express our
feelings to people who mean a lot in our lives.

I catch this occasion and I wish you have a great festival with your loved ones. Have
fun, and spread love and joy.

I also want to express my gratitude to be part of this family and in general to all of
you to give me the opportunity to live a wonderful experience in this amazing city and in
this great country.Wish you a Merry Christmas and Happy New Year.

——Demis Bugatti 14 EHFFAS MBA F4REEAF
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